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The Cambrian Railways (New Works) Act, 1866.

Company are by that Act directed to be kept separate and distinct
from the rest of the Capital of the Company, being therein and
herein-after designated as the ¢ Coast Stock,” and the Receipts from
the Coast Railways are by the same Act to be applied after Payment
of the Charges therein mentioned as Dividends among the Proprietors
of such Coast Stock who are not in respect of that Stock to be entitled
to participate in any other Profits of the Company: And whereas the
Company require to raise further Capital for the Purposes of their
Undertaking other than the Coast Railways and for the Station
Improvements, and also require to raise further Capital for the Purposes
of the Coast Railways, and for the Construction of the Deviation
Railway and the Roads and other Works herein-after described ; and
it is expedient that the Company should be authorized to raise the
same respectively : And whereas the Objects of this Act cannot be
effected without the Authority of Parliament : May it therefore please
Your Majesty that it may be enacted; and be it enacted by the
Queen's most Excellent Majesty, by and with the Advice and Consent
of the Lords Spiritual and Temporal, and Commons, in this present
Parliament assembled, and by the Authority of the same, as follows :

1. This Act may be cited for all Purposes as The Cambrian Rail-
ways (New Works) Act, 1866.

9, The Provisions—

With respect to the Distribution of the Capital of the Company
into Shares :

‘With respect to the Transfer or Transmission of Shares :

With respect to the Payment of Subscriptions, and the Means of
enforcing the Payment of Calls:

With respect to the Forfeiture of Shares for Nonpayment of Calls :

With respect to the Remedies of Creditors of t.he Company against
the Shareholders :

With respect to the borrowing of Money by the Company on
Mortgage or Bond : .

With respect to the Conversion of the borrowed Money into
Capital :

With respect to the Consohdatxon of Shares into Stock:

With respect to the General Meetings of the Company and the
Exercise of the Right of voting by the Shareholders :

With respect to the making Dividends and giving of Notices, and

with respect to the Provision to be made for affording Access
to the Special Act:

Of The Companies Clauses Consolidation Act, 1845 :

The Harbour, Docks, and Pjers Clauses Act, 1847 :

Part 1. (relating to Cancellation and Surrender of Shares):

Part IT. (relating to additional Capital):

And Part IIL (relating to Debenture Stock), of The Com-

panies Clauses Act, 1863

The Lands Clauses Consolidation Act, 1845:

‘ The
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The Lands Clauses Consolidation A cts Amendment Act,1860 ,

The Railways Clauses Consolidation Act, 1845 :

And Part I (relating to Construction of a Railway) of
The Railways Clauses Act, 1863,

are (except where expressly varied by this Act) incorporated with
and form Part of this Act. :

3. Inthis Act the several Words and Expressions to which Meanings Interpreta-
are assigned by the Acts wholly or partially incorporated herewith %Zg
shall have the same respective Meanings, unless there be something in
the Subject or Context repugnant to such Construction; and the
Expression “ Superior Courts ” or * Court of competent Jurisdiction,”
or any other like Expression in this Act or any Act wholly or par-
tially incorporated herewith, shall be read and have effect as if the
Debt or Demand with respect to which the Expression is used were
& common Simple Contract Debt, and not a Debt or Demand created
by Statute.

4. Subject to the Provisions of this Act, the Company may make Power to
and maintain, in the Line and according to the Levels shown on the make I%ail'
deposited Plans and Sections, the Railway and other Works herein- Worka oo
after described, with all proper Stations, Approaches, Works, and Con- cording to
veniences connected therewith, and may enter upon, take, and use %elgz‘;;"‘ed
such of the Lands delineated on the said Plans and described in the
deposited Books of Reference as may be required for those and the
other Purposes of the Act. The Railway and other Works herein-

before referred to and authorized by this Act are—

A Deviation Railway, Two Miles Two Chains and a Half in
Length, commencing by a Junction with the authorized Railway
of the Company in the Parish of Abererch in the County of
Carnarvon, and terminating by a Junction with the authorized
Line of the Company in the Parish of Penrhos in the same
County :

Wharves, Shipping, Landing Places, and other Conveniences in
connexion with such Railway :

A Road commencing by a Junction with the public Highway
leading from Portmadoc to Tremadoc, at or near the Point
where the Railway of the Company crosses the said public
Highway in the Parish of Ynyscynhaiarn in the County of

Carnarvon, and terminating in the same Parish at or near the
Point of Intersection between the Turnpike Road leading from
Portmadoc to Maentwrog and the Parish Road leading from
Traethmawr to Traethbach :

A Road commencing in the Parish of Llanfihangel-y-traethay by
a Junction with a Road numbered 24 on & Plan deposited with
the Clerk of the Peace of the County of Carnarvon, in respect
of the Railway D, authorized by The Aberystwith and Weish
Coast Railway (General) Act, 1865, and terminating in the
said Parish of Liandecwyn by a Junction with the Turnpike
, Road
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Road leading from Harlech to Maentwrog, South of the Toll
Gate near the Penbrynissa Farmhouse in the said Parish of
Llandecwyn :

The Construction, Enlargement, Extension, and Improvement of
the Stations, Sidings, Junctions, Approaches,and other Works in
connexion with the Undertaking of the Company at Oswestry,
Welshpool, and Newtown (in this Act called the Station
Improvements). ' ' '

5. The Company may purchase so much of the Sands and Lands
as are situated between the old Embankment which connects the
Counties of Carnarvon and Merioneth and the Railway of the Com-
pany across the Traethmawr, upon such Terms and Conditions, and
for such Consideration, pecuniary or otherwise, as have been or may
be agreed upon between the Company and the Owners thereof ; and
the Company may construct and maintain upon the said Sands and
Lands, Quays, Wharves, and other Works and Conveniences, and alter
the Course of the River Glaslyn in the said Parish of Llanfrothen,
by carrying the same by means of a Cutting through the Rock called
and known as Garth Plasnewydd, and divert the Waters of that River-
through such Cutting, and construct and maintain Sluice Gates and
other Works within the last-mentioned Cutting, and also a Bridge over
that Cutting : Provided always, that nothing in this Act contained shall
authorize the Company to purchase, take, or.in any way interfere
with any Part of the Festiniog Railway, or any Part of the Turnpike
Road leading from Porémadoc to Maenturog, or any Part of the said
old Embankment, or to make any Cutting or Sluice Gates, or any other
Works ‘through or under the same, notwithstanding that such last-
mentioned Works may have been delineated on the said Plans and
described in the said deposited Books of Reference, or that any Part
of the intended Site thereof might fall within the Limits of Deviation
shown on the said Plans,

6. The Company may from Time to Time raise for the Purposes
of their own Undertaking other than the Coast Railways and of the
Station Improvements bereby authorized, by the Creation and Issue
of new Shares or Stock, whether ordinary or preferential, or both, and
in addition to the Capital which they are already authorized to raise,
such Amount of Capital as they think fit, not exceeding One hundred«
and forty-two thousand Pounds.

7. The Company may also from Time to Time raise for the Purposes
of the Coast Railways, and of the Deviation Railway and other Works
hereby authorized (which Railway and Works are herein referred
to as the Coast new Works), by the Creation and Issue of new
Shares or Stock, whether ordinary or preferential, or both, and in
addition to the Capital which they are already authorized to raise for
the Purposes of the said Coast Railways, such Amount of Capital as
they think proper, not ¢xceeding Three hundred thousand Pounds.

8. The
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8. The additional Capital so to be raised for the respective Purposes
before mentioned shall respectively be applied to those Purposes only,
and that which is raised for the Purposes of the Coast Railways and
the Coast new Works shall form Part of the Coast Stock, and be subject
to all the Incidents of that Stock.

9. The Company shall not issue any Share created under the
Authority of this Act, nor shall any Share vest in the Person accepting
the same, unless and until 2 Sum not being less than One Fifth of the
Amount of such Share shall have been paid in respect thereof.

10. One Fifth of the Amount of a Share shall be the greatest Amount
of aCall,and Two Months at least shall be the Interval between succes-
sive Calls, and Four Fifths of the Amount of a Share shall be the utmost
aggregate Amount of the Calls made in any Year upon any Share.

11, Except as by or under the Powers of this Act otherwise
provided, and subject thereto, all new Shares issued under the Powers
of this Act shall, in proportion to the aggregate Amount from Time to
Tire paid up on the new Shares held by the same Person at the same
Time, entitle the respective Holders thereof to the same Dividends
and Profits, and confer on them the like Qualifications and the like
Rights of voting, as the like Amount paid up on existing Shares
or Stock of the Company.

12. The Company may from Time to Time borrow on Mortgage
any Sum not exceeding in the whole Forty-seven thousand three
hundred Pounds for the Purposes of their Undertaking other than the
Coast Railways, but no Part thereof shall be borrowed until the whole
additional Capital of One hundred and forty-two thousand Pounds is
subscribed for, issued, and accepted, and One Half thereof is paid up,
¥ and the Company have proved to the Justice who isto certify under
the Fortieth Section of The Companies Clauses Consolidation Act,
1845, before he so certifies, that the whole of such additional Capital
has been issued and accepted, and that One Half thereof has been
paid up, and that not less than One Fifth Part of the Amount of each
separate Share has been paid on account thereof, before or at the Time
of the Issue or Acceptance thereof, and that such Capital was issued
bond fide, and is held by the Subscribers or their Assigns, and that
guch Subscribers or their Assigns are legally liable for the same, and
upon Production to such Justice of the Books of the Company, and
of such other Evidence as he shall think sufficient, he shall grant a
Certificate that the Proof aforesaid has been given, which Certificate
shall be sufficient Evidence thereof.

13. The Company may also from Time to Time borrow on
Mortgage for the Purposes of the Coast Railways any Sum not
exceeding in the whole One hundred thousand Pounds, but no Part
thereof shall be borrowed until the whole of the additional Capital of
Three hundred thousand Pounds is subscribed for, issued, and accepted,

[deal.] 57 D and
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and One Half thereof is paid up, and the Company have proved to

the Justice who is to certify under the Fortieth Section of The Com-

panies Clauses Consolidation Act, 1845, before he so certifies, that the
whole of such additional Capital has been issued and accepted, and
that One Half thereof has been paid up, and that not less than One
Fifth Part of the Amount of each separate Share has been paid on
account thereof, before or at the Time of the Issue or Acceptance
thereof, and that such Capital was issued bond fide, and is held by the
Subscribers or their Assigns, and that such Subscribers or their Assigns
are legally liable for the same, and upon Production to such Justice of
the Books of the Company, and of such other Evidence as he shall
think sufficient, he shall grant a Certificate that the Proof aforesaid
has been given, which Certificate shall be sufficient Evidence thereof.

14. The Sums so borrowed shall be respectively applied to the
Purpose for which they are respectively borrowed as before men.

tion% and that which is borrowed and all other Debts of the
om

C# incurred for the Purposes of the Coast Railways shall be a
Charge on those ﬁailways, and the Receipts therefrom only, and not

< RS

upon the general Undertaking or Property of the Company.

15. The Mortgagees of the Company may enforce Payment of
Arrears of Principal and Interest due on their Mortgages by the
Appointment of a Receiver; and in order to authorize the Appoint-
ment of a Receiver the Amount owing to the Mortgagees by whom
the Application for a Receiver shall be made shall not be less than
Ten thousand Pounds in the whole.

16. The Company may create and issue Debenture Stock.

17. No Debenture Stock or Preferential Shares or Stock of the
Company issued after the passing of this Act shall confer any Right
of voting, or any Qualification, except so far as the Company resolve
that such Stock or Preferential Shares shall confer any such Right or
Qualification.

18. All Mortgages granted by the Company, or the Companies

amalgamated into or with the Company, in pursuance of the Powers
of any Act of Parliament before the passing of this Act, and which
shall be subsisting at the Time of the passing thereof, shall respectively,
during the Continuance of such Mortgages and Bonds, subject to the
Provisions of the amalgamated Acts and this Act, have Priority over
the Mortgages respectively to be granted by virtue of this Act.

19. Except as otherwise provided by this or any other Act or
Acts relating to the Company, and subject to such Powers, the
Company may from Time to Time apply for or towards all or any of
the Purposes of this Act any Sums of Money which they have
already raised or are authorized to raise by this or any other Acts,
and which are mot required for the Purposes to which they are by
those Acts made specially applicable.

20. The
7. /£

i
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20. The Quantity of Land to be taken by the Company for the Lands forex-
extraordinary Purposes mentioned in The Railways Clauses Con. i,’::;g‘s‘;;‘ry
solidation Act, 1845, shall not exceed Five Acres. '

21. The Powers of the Company for the compulsory Purchase of Powers for
Lands for the Purposes of the Deviation Railway shall not be exer °°£§§i§g;7
cised after the Expiration of Two Years from the passing of this Act, limiteq
and the Powers of the Company for the compulsory Purchase of
other Lands for the Purposes of this Act shall not be exercised

after the Expiration of Three Years from the passing of this Act.

22. The Deviation Railway shall be completed within Two Years Period for
from the passing of this Act, and the Roads and other Works g?%%fﬁ“
shall be completed within Five Years from the passing of this Act, B

@ 2nd on the Expiration of those Periods the Powers by this Act

' granted to the Company for executing the Railway, Roads, and
other Works, or otherwise in relation thereto, shall cease to be exer.
cised except as to so much thereof as shall then be completed.

23. Subject to the Provisions in The Railway Clauses Consolidation Power to
Act, 1845, and in Part I. (relating to the Construction of a Railway) f;":‘;o;g’;n
of The Railways Clauses Act, 1863, contained, in reference to the the Level.
crossing of Roads on the Level, the Company may, in the Construction
of the Railway, carry the same with a single Line of Railway only
whilst the Railway shall consist of g single Line, and afterwards with
a double Line of Railway only, across and on the Level of the Road
next herein-after mentioned ; (that is to say,)

No. or deposited Plan. Parish, ! Description of Road.

‘j s Demeio - .| Public Road.

24. The Company may demand and receive for and in respect of Railway, as
the Railway the same Tolls and Charges as they are now empowered to %‘ollsb&g.,
to receive in respect of their existing Undertaking, and the Railway o orm Part

f Under-
shall in all respects be deemed Part of the Railway of the Company, fakinng.e1

v

as if authorized by The Camérian Railways Act, 1864.

25. The Company shall not, out of any Money by this Act Interest not
a:thorized to be raised by Calls or by borrowing, pay Interest or g’aﬁf Piig o
Dividend to any Shareholder on the Amount of the Calls made in up. o
respect of the Shares held by him: Provided always, that this Act

.

shall not prevent the Company from paying to any Shareholder such
Interest on Money advanced by him beyond the Amount of the Calls
actually made as is in conformity with The Companies Clauses

Consolidation Aect, 1845.

26. The Company shall mot, out of any Money by this Act Deposits for

authorized to be raised, Pay or deposit any Sum which by any g‘;‘t“f: gfus
Standing
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